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31/74 =TLEA*E 
GOVERNMENT ACTS ON BUDGET SPECULATION 
NEW RESTRICTIONS ON PROFITEERING 
The Minister for Customs and Excise, Senator Murphy, has' 
announced measures to curtail the practice of speculating and 
profiteering on goods which may be subject to Customs and Excise duty 
increases at Budget time. 
The restrictions will apply from tomorrow, Monday 12 August^ and 
will continue until the 1974 Budget is introduced into the Parliament. 
He said that the speculative practices of some importers, 
wholesalers, manufacturers and retailers in the weeks before the 
annual Budget had brought on the need for such controls„ 
"This irresponsible Budget speculation which has been practised 
by some companies is profiteering in its most deplorable form", he 
said. 
Senator Murphy said that the speculation took the form of 
paying duty on abnormally high quantities of exeiseable goods in 
anticipation of duties being raised. 
Importers, wholesalers or retailers were able to take profits 
and the man-in-the-street footed the bill. 
Last year when duties on petrol, tobacco products and spirits 
were increased there was heavy speculation on the latter two 
commodities. 
Senator Murphy said on.that occasion he was disturbed at the 
number of complaints and reports he received of retailers and 
wholesalers who raised their prices within hours of the increases 
being announced by the Treasu-rer. 
Formal notification of the period of restriction and the 
commodities concerned would appear in the Australian Government 
Gazette of 12 August. 
Senator Murphy concluded by saying that it should not be 
assumed from the action announced tonight that the Government 
intended to increase duties on revenue goods in the forthcoming 
Budget. The Government had not yet met to consider such Budgetry 
considerations. 
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